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LOCAL AND TEMPORARY LAws-1960
dent and faculty housing facilities, and to that end to borrow, in the
manner prescribed by the act, the sum of not exceeding four million
dollars, to be evidenced by bonds payable from the entire revenues
derived by the University of South Carolina from all student and
faculty housing facilities which it did then, or should thereafter,
possess; and
Whereas, in and by the act it was further provided that the Board
of Trustees should be empowered to reserve the right, under such
conditions as it should prescribe, to issue additional bonds on a parity
with the bonds issued pursuant to the act if at some later date the
Board of Trustees should obtain legislative authorization for the
issuance of further bonds payable from the revenues; and
Whereas, pursuant to Act No. 369 of 1953 the Board of Trustees
of the University of South Carolina has issued on behalf of the Uni-
versity of South Carolina, as parts of eight issues, bonds in the ag-
gregate principal amount of three million nine hundred seventy-five
thousand dollars (of which three million five hundred forty-nine
thousand dollars were outstanding as of January 1, 1960), all of
which are payable from revenues referred to above, but as to all
of which the Board of Trustees provided that the right was reserved
to issue additional bonds payable from the revenues pledged to such
bonds to such amount as the Board of Trustees deemed proper,
including bonds issued pursuant to the authorizations of Act No.
369 of 1953, and bonds issued pursuant to subsequent legislative
authorization, and that under such circumstances bonds issued pur-
suant to such subsequent legislative authorization should be on a
parity with bonds issued pursuant to Act No. 369, if the covenants
and conditions which the Board of Trustees had attached to the is-
suance of additional parity bonds should be observed; and
Whereas, due consideration and investigation has been given to
the need of the University of South Carolina for additional student
and faculty housing facilities and to the method by which moneys
may be raised to enable the Board of Trustees to construct such ad-
ditional facilities; and
Whereas, it has been determined that additional student and faculty
housing facilities are needed, and that bonds, payable from the en-
tire revenues derived by the University of South Carolina from exist-
ing and future student and faculty 'housing facilities, can be issued
on a parity with the bonds above referred to, and which are now
outstanding, without violating any provision of the proceedings under


